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Department of Administrative Services January
Commissioner Donald S. Hill FY 2003
Monthly Revenue YTD Revenue
FY 03 FY02 Inc/(Dec) FY 03 FY02 Inc/(Dec)
Gen & Eduec $1096 $ 981 §$ 115 Gen & Educ  $838.6 § 793.2 $ 454
Highway $ 181 $ 173 § .8 Highway $1288 §$ 1232 § S
Fish & Game $ 3 8 (2 S S Fish & Game $§ 44 § 4.1 $ 3

Current Month Analysis

. FYO03 FYO03 Actual

General & Education Funds| .,ais Plan vs. Plan
Business Profits Tax $ 20 $ 11 $ 09
Business Enterprise Tax 95 6.5 30 Monthly Unrestricted Revenue

Subtotal 115 7.6 39 Excluding State Property Tax-Local
Meals & Rooms Tax 135 147 12 50
Tobacco Tax 6.6 6.7 0.2
Liquor Sales and Distribution 76 73 03
Interest & Dividends Tax 106 120 1.4
Insurance Tax 15 0.6 0.9
Communications Tax 49 6.0 11
Real Estate Transfer Tax 94 85 09
Estate & Legacy Tax 45 46 0.1
Court Fines & Fees 18 16 02
Securities Revenue 6.9 72 0.3
Utility Tax 05 04 01
Board & Care Revenue 05 0.9 0.4
Beer Tax 10 10 -
Racing Revenue 04 03 01
Other 6.2 53 0.9
Transfers from Sweepstakes 9.3 55 38
Tobacco Settlement 12 110 02
Utility Property Tax 15 - 15 . : :
Property TaxNot Retained Locally 0.2 - 0.2 3 28 g § 3
Property TaxRetained Locally - - -

Subtotal 109.6 101.2 8.4 JFYQ2Actua [ FY 03Actua &= FY 03 Plan
Net Medicaid Enhancement Rev - 0.2 (0.2

Subtotal 109.6 1014 82
Other Medicaid Enhancement Rev

to Fund Net Appropriations - - -

Total $ 1006 $ 1014 $ 82 All funds reported in Millions and on a Cash Basis




éNH Revenue Focus - January FY 2003

nrestricted revenue for the General and Education Funds for January totaled

$109.6 million, which was above the plan by $8.2 million and above prior year
by $11.5 million. Revenue collected year-to-date totaled $838.6 million, which was
above the plan by $1.1 million and above prior year by $45.4 million. Business taxes
and meals and rooms taxes continue to track behind plan this year, with a combined
year-to-date shortfall of $28.5 million. This shortfall has been minimized by the
strong performance from the insurance tax and real estate transfer tax, which have
kept total unrestricted revenue on target with plan.

Interest and Dividends Tax continued its weak performance with collections for
January at $10.6 million, which fell short of plan and prior year by $1.4 million. On
a year-to-date basis I1&D is 16.6% below plan and 15.5% below prior year.

Business taxes (BPT & BET) for January totaled $11.5 million, which was $3.9
million above plan and above prior year by $6.6 million. Year to date revenue from
business taxes of $177.7 million was below plan by $18.0 million but ahead of prior
year by $15.1 million. The next major collection months are March and April when
35% of the business taxes are collected. (See chart).
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The Sweepstakes Revenue Transfer to the Education Fund was strong with collections at $3.8 million above plan, due the large volume of ticket sales

related to the record $314.9 million Powerball jackpot won on December 25, 2002.

The Real Estate Transfer Tax (RET) continued its strong performance and totaled $9.4 million for the month, which exceeded plan by $0.9 million. Year-
to-date revenue from RET totaled $78.9 million which exceeded plan by $16.5 million and prior year by $18.4 million. The increase in the RET can be
attributed to increases in the prices of homes; increases in sales activity spurred by record low interest rates; and the closing of the loophole that exempted
certain transfers of business property from this tax.

In January, the State received the calendar year 2003 [nitial Payment of Tobacco Settlement funds in the amount of $14.2 million. A total of $11.2 million
was deposited as unrestricted revenue in the Education Fund and $3.0 million was deposited in the Tobacco Prevention Fund as restricted revenue in

accordance with Ch 212 L°2000.

Comparison to FY 02

Monthly
. FYO03 FYO02
General & Education Funds Actuals  Actuals Inc/(Dec)
Business Profits Tax $ 20 $ 22 $ 42
Business Enterprise Tax 95 7.1 24
Subtotal 115 49 6.6
Meals & Rooms Tax 135 132 03
Tobacco Tax 6.6 73 0.7)
Liquor Sales and Distribution 7.6 7.2 04
Interest & Dividends Tax 10.6 120 14
Insurance Tax 15 12 03
Communications Tax 49 57 (0.8
Real Estate Transfer Tax 94 85 09
Estate & Legacy Tax 45 39 0.6
Court Fines & Fees 18 20 0.2
Securities Revenue 6.9 7.1 0.2
Utility Tax 05 0.7 (0.2
Board & Care Revenue 05 05 -
Beer Tax 10 11 (0.3
Racing Revenue 04 0.3 01
Other 6.2 57 05
Transfers from Sweepstakes 9.3 6.1 32
Tobacco Settlement 112 9.9 13
Utility Property Tax 15 05 10
Property Tax Not Retained Locally 0.2 0.3 (0.
Property Tax Retained Locally - - -
Subtotal 109.6 98.1 115
Net M edicaid Enhancement Rev - - -
Subtotal 109.6 98.1 115
Other Medicaid Enhancement Rev
to Fund Net A ppropriations - - -
Total $ 1096 $ BVl $ 115

Year-to-Date

FYO03 FYO02 %
Actuals  Actuals Inc/(Dec) | Inc/(Dec)
$ 686 $ 598 $ 838 14.7%
109.1 102.8 6.3 6.1%
1777 162.6 151 9.3%
111.8 107.6 4.2 3.9%
554 51.8 36 6.9%
62.8 59.7 31 5.2%
26.2 310 (4.8) -15.5%
36.9 326 43 13.2%
365 35.6 09 2.5%
789 60.5 184 30.4%
330 380 (5.0 -13.2%
16.0 158 0.2 1.3%
9.0 9.2 (0.2 -2.2%
35 39 (0.9 -10.3%
52 6.0 (0.8) -13.3%
7.7 77 - 0.0%
25 24 0.1 4.2%
30.1 255 46 18.0%
336 37.1 (35) -9.4%
112 10.3 0.9 8.7%
94 9.8 (0.4) -4.1%
02 - 02 -
- 03 (0.3) -100.0%
747.6 7074 40.2 5.7%
84.3 79.1 52 6.6%
8319 786.5 454 5.8%
6.7 6.7 - 0.0%
$ 8386 $ 732 $ 454 5.7%
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Year-to-Date Analysis

General Education Total
Actual vs
General & Education Funds Actual Plan Actual Plan Actual Plan Plan
Business Profits Tax $ 504 $ 973 $ 182 $ 182 $ 686 $ 1155 $ (469
Business Enterprise Tax 56.3 27.4 52.8 52.8 109.1 80.2 289
Subtotal 106.7 124.7 710 710 177.7 195.7 (18.0)
Meals & Rooms Tax 1074 117.0 44 53 111.8 1223 (10.5)
Tobacco Tax 391 36.2 16.3 14.7 55.4 50.9 45
Liquor Sales and Distribution 62.8 60.4 - - 62.8 60.4 24
Interest & Dividends Tax 26.2 314 - - 26.2 314 (5.2
Insurance Tax 36.9 290 - - 36.9 290 79
Communications Tax 36.5 41.6 - - 36.5 416 (5.1
Real Estate Transfer Tax 52.6 1.7 26.3 20.7 789 62.4 16,5
Estate & Legacy Tax 330 320 - - 330 320 10
Court Fines & Fees 16.0 146 - - 16.0 14.6 14
Securities Revenue 9.0 10.6 - - 9.0 10.6 (1.6)
Utility Tax 35 31 - - 35 31 04
Board & Care Revenue 52 6.1 - - 52 6.1 (0.9
Beer Tax 7.7 75 - - 7.7 75 0.2
Racing Revenue 25 24 - - 25 24 0.1
Other 301 254 - - 301 254 47
Transfers from Sweepstakes - - 33.6 33.0 336 33.0 0.6
Tobacco Settlement - - 112 110 112 110 0.2
Utility Property Tax - - 94 10.2 94 10.2 (0.8
Property TaxNot Retained Locally - - 0.2 - 02 - 0.2
Property Tax Retained Locally - - - - - - -
Subtotal 575.2 583.7 1724 1659 747.6 749.6 (2.0
Net M edicaid Enhancement Rev 84.3 81.2 - - 84.3 81.2 31
Subtotal 659.5 664.9 1724 1659 831.9 830.8 11
Other M edicaid Enhancement Rev
to Fund Net Appropriations 6.7 6.7 - - 6.7 6.7 -
Total $ 6662 $ 6716 $ 1724 $ 1659 $ 8386 $ 8375 $ 11
Cumulative Unrestricted Revenue
$2500 o — — - -~~~ — — & ______ Education Trust Fund
Statement of Activity - FY 2003
July 1, 2002 to Jan 31, 2003
$2000 4 -~ - - - - o -
N In
$1,500 - - - - - - - - — - mmmmm - -1f-10- -1 1 Description Millions
Beginning Cash Balance $ (185)
$LO00 = m e Bl Unrestricted Revenue - See above 172.4
<500 Transfersfrom General Fund Appropriations 58.4
]] Expenditures
ﬂ Education Grants & Adm Costs (311.7)
$- _ﬂﬂ ]
July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | April | May | June Cash Balance Jan 31, 2003 $ (99'4)
WActual | 75 | 168 | 330 | 495 | 578 | 729 | 839
mPlan 75 | 166 | 339 | 502 | 581 | 736 | 838 | 913 | 1,560 1,771| 1,853 2,030
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Year-to-Date Analysis

Highway Fund
CQuruative Urestricced Revenue
S0 - — - - —
FY 03 FY 03 Actual -
Revenue Category Actuals Plan vs Plan 00 -y a |l
Gasoline Road Toll $ 744 $ 767 $ (2.3 7
Miscellaneous 3.0 52 (2.2) sl 0
Motor Vehicle Fees
MV Regdrations 38.0 355 25
MV Operators 7.1 8.4 (1.3) il = B T
Ingpection Sation Fees 1.2 13 (0.2)
MV Miscellaneous Fees 2.3 2.7 (0.4) 04 ---- - g BB - -
Certificate of Title 2.8 1.8 1.0 ﬂ
Total Fees 514 49.7 1.7 $ ﬂ
Total $ 1288 $ 1316 $ (28) Ly | Ag | St Ot | Nov. | Dez | n. | Feb | Mar. | Al | My | e
‘lAdui1837567592111129----
‘DPlen 19| 39| 58 | 78 | 9% | 113 | 132| 148 | 167 | 186 | 204 | 224

Fish & Game Fund

Cumulative Unrestricted Revenue

FY 03 FY 03 Actual $12-”7”7”7”77”””””””””””_7
Revenue Category Actuals Plan vs. Plan L i ¥
Fish and Game Licenses $ 38 $ 50 $ (1.2 3 I - -1
Fines and Penalties 0.1 0.1 - 64 - - S-S
Miscellaneous Stles 0.2 0.3 (0.2) sl N B N
Federal Recoveries|Indirect Costs 0.3 0.4 (0.1) ol B R Enl
Total s s sss aal| [ J]]]ﬂ IR

July |Aug. |Sept.| Oct. |Nov. | Dec. | Jan. | Feb. | Mar. |April | May | June

mActud | 07 | 15| 20 | 26 | 3.2 | 41
mPlan [ 08| 15|22 |30 |40 |50|58|71|76]|81|93|107

Prepared by: Department of Adminstrative Services, Tom Martin, Comptroller
Contact Sheri L. Walter for questions at: (603) 271-3181 http://www.state.nh.us/das/accounting/reports.htm



